nd ‘all 'of the rents,’ insues, end :profits whit e hed therefrom
and including all. heating, p]nmblng, and: lighting fixtures nnd.equipmen now, of : hereafter: etteched fo or.used i
: connection with the real'estate hetein 5

d lawful. authority to sell, ¢ convey iy
are“lree and clear af all liens nnd encumbrances whatsoev

e indebtedness evidenced by the snld

o Y. )

' the times and in the manner therein provided.’ Privilege is renerved to pay the debt in' whole, or"in’ an, alnount .equal

- "to one or more monthly payments on the principal that are next due’ on the note, on the first day’ of any “month pri _
.1 to maturity; promdcd koweuer, that written notice of ‘an intention to exercise such privilege is given at least thisty"

+ (30) days prior to prépayment; and, provided, furrher, ‘that in the event the debt is paid in' full jprior to. maturity and ’’
at that time it is insured under- the provisions of the National Housing Act, he will pay to the M’ortgngee an i
_'ance .premium charge of one per centum (1%) of: theorlginal principal emount thereof, ‘eicept that in no event shall
hé adjusted premium exceed the: aggregate amount of p emiurn cherges which would have been pnyabte i ]

" gage has continued to be insured unti[ meturit ;

d in- addition’ to the monthly

. terms of ‘the. note secured hereby, 1
is fuliy paid the foilovzing sum; '

) An amuunt cur clent to provlde the hnlder heteo with i‘unde t pcy the - next mortgage inlurnnce premlum if lhin instru-
. -ment and the note eecured hereby are insured, or.& monthly chnrge (in Iieu of a mertgage incurnnce premium) iI they are
held by the Secre ry ‘of Housing and Urbcn Develcpment, as fqllcw = . .

(l) II and 1 5o long u nid note or‘ even dnte end thie trument. are insured or'are reinsured under the provisluns of the
- National Heuting Act, an ‘amount sumcient to, accumulate In the hands. of .the holder one (1} month’ prior to'its due '
. date’the annual mortgage’ insuunee prernium, in order’to provide ‘such holder with funda to phy such’ prernium to'the ~
Secretlry of Housing and Urba; Deveiopm t'pursuint‘ tb‘lh Natl -l Houning A dy
Regulntlone therennder, or .- . ,

Ay l! nnd 86 long' as sa d note ‘of ever’ dat
*, velopment,: 8 -monthly ' charge (in lleu of .4’ mortgage: Instirance - premium) which shail be in"an amount equll to on
twelfth (1/12) of one-half (%) per centum of the evercge cutcllnding balance due on the nete ccmputed without tiking .

* dnto eceount deunquenciee br prepnymentc* Tt

; {b) A aum equai to the ground rentl. it lny. next’ due, plue-_the premluml ‘that wll )
of fire and other hazard insurance covering the morlglged property, plus_taxes and assessments next due on the. mcrtgeged
property (all-as estimated by the Mortgageo) lenn all sums llreedy paid there F divided by the number o( monthl ‘toelapse

= before one (1) month prior to the date when such ground rents; prc:nlums, taxes, and cueuments ‘will become deltnquent,.‘
- such luml to be held by Mortgagee in trust to- oY nld ‘ground rents; ‘premiume‘«texee,

(c) Al pa,mcntl menuoned in the two precedin b-ecuoal of thh pcraguph nll pcymentl to be made und ote"
'secured hereby shall be added together and the’ aggregate amount theicof shall be paid by the Iturtgagor en ch month'in a'
-lt.ngla plyment to’ be applied by the Mortgages to the t'ollowlng iteme in the order met forth:’ .

m preznium charges under tHe ‘contract of insarance: with the Sect-etlry of Houeing end Urbm Development o
lurge {in iieu of mortgage inlurnncq prernium) ae the case lney be \ o
axas, lpecill ucelementc, fire: end other ha

(ll]) interest on'the pote secured hereby; and .-

('IV) lmortizntion of the principcl of safd

Any detlclency f.n the lmount ot lrly nuch nggregele monthiy pnyment. nhell unless. made good by the Mortgngor prior to.

the due date of the next such pcyment, conntitute an event of default under this mortgege The Mortgagee 'may collect a L

“late charge’” not to exceed two cents (2¢) for ench doller (§1) of each pcyment more then t‘lfteen (15) dnyl i.n arrears to, -
.cover the e;tra expenu invclved in handllng delinquent p-ymentl' o . . . . -

- 3 if the totalof the payments made by the Mortgagor under (b)of paragraph 2 preceding shnll exceed thc arnount ,

. ..of payments actual[y made by the Mortgagee for taxes or assessments*or ifsurance ‘premiums; as*the case may be,

: gich-excess shallbe. credrted by the Mortgagee on subsequent. paymepts to- be made by the Mottgagor. - I, however,
.- the mcmthly payments made by the’ 'Mostgagor undet b} of paragraph preceding shall not be sufficient o pay taxes

5 . and assessments: and insurance. premiums, when the.same shall become due and payable; ‘then the Mortgagor shall - - -

" “pay to the Mortgagee an nmount ‘necessary to make up the deficiency, on or before: the date when payment of such
- taxes, assessments or surance premiums ghall be due." If at any time the Mcrtgagor shnli tender to the Mortgagee
Jin accordance, with the vinions of the note secured: hereby, full payment of-the entire mdebtedness represented

thereby, the Mortgagee §hall, in c0mputing the amount of such’ indebtedness; redit to the" account of the Mortgagor
! ull payments made uddel the provisions of fa) of paragraph 2 hereot' which the Mortgagee has_not become obligated
! .to pay to the, Sectetdry of Housing and. Urban.Deyelppment,‘and any-balance. remaining’ 1 ‘the funds accumulated
. ‘under the provisions of {b) of paragraph 2 hereof: AIf there, shall be a defauit under any ‘of the- provisions of this o
mortgage resulting in a public saie ‘of the premlses covered hereb: .is-otherwi -




